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7+256/81'(-,6+�-�/2.$/+,6725,6.(�)25(1,1* 
7UDQHJLOGH�%\JDGH���������,VK¡M 

 
     %(67<5(/6(1 
 
 )RUPDQG�   6WHHQ�6NRYKXV   ����������� 
 
 1 VWIRUPDQG  � 
 RJ�UHGDNW¡U�  ,E�:RLGHPDQQ   ����������� 
  
 
 .DVVHUHU�   /DUV�$QGHUVHQ   ����������� 
 
 6HNUHW U�   ,QJH�2OVHQ    ����������� 
  
 %HVW��PHGOHP�  .ULVWLDQ�3HGHUVHQ   ����������� 
 
 %HVW��PHGOHP�  -HQV�+DQVHQ   ����������� 
 
 %HVW��0HGOHP�  -¡UJHQ�$UQXOO   ����������� 
 
 6XSSOHDQW�   3UHEHQ�.RN   ����������� 
 6XSSOHDQW�   7RUEHQ�(J   ��� ����������� 

 
$QVYDUVKDYHQGH� )RUPDQG�-HQV�+DQVHQ 

5HGDNW¡U� ,E�:RLGHPDQQ 

2SODJ� ����VWN� 

7U\N� (6,7�$S6��+DPPHUKROPHQ��� 

 �����+YLGRYUH 

 ,661�����-���� 

$QWDO�PHGOHPPHU� ������SHUVRQHU�������KXVVWDQGH 

.RQWLQJHQW������ ����NU��IRU� JWHSDU 

 �����NU��IRU�HQOLJH  

 

6 W�GLW�SU J�Sn�EODGHW�� 
VNULY�HOOHU�ULQJ�WLO�UHGDNW¡UHQ�
PHG�JRGH�LGHHU���WLSV� 

 

1 VWH�QU�� 
$XJXVW����� 

 
/2.$/+,6725,6.�$5.,9 

 
$UNLYHW�HU�nEHQW�KYHU�WLUVGDJ�IUD�NO��������WLO�NO��������� 

)HULHOXNNHW�L�MXOL�RJ�PHOOHP�MXO�RJ�Q\WnU� 
 

$UNLYHW�NDQ�RJVn�NRQWDNWHV�Sn�WHOHIRQ������������� 
6S¡UJ�HIWHU�5RE�6XQGHUODQG�HOOHU�/DUV�+DQVHQ� 

 
(-PDLO��UREHUW�VXQGHUODQG#NURSSHGDO�GN�HOOHU 

/DUV�KDQVHQ#NURSSHGDO�GN 
 

+MHPPHVLGH��LVKRHMORNDOKLVWRULVN�GN 
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6(7�2*�6.(7 

*HQHUDOIRUVDPOLQJHQ 
WLUVGDJ�GHQ�����PDUWV����� 

5HIHUDW� 
'HU� YDU� ODJW� PDWHULDOH� WLO� DOOH�
IUHPP¡GWH� Sn� JHQHUDOIRUVDPOLQ�
JHQ�� ,QGNDOGHOVH� WLO� JHQHUDOIRU�
VDPOLQJ� -� )RUHQLQJHQV� YHGW JWHU�
-�'DJVRUGHQ�-�)RUPDQGHQV�EHUHW�
QLQJ�-�.DVVHUHUHQV�UHJQVNDE�-�5H�
YLVLRQVSnWHJQLQJHU�-�$UNLYHWV�EH�
UHWQLQJHU�-�%HVW\UHOVHVOLVWH� 
 
)RUPDQGHQ�E¡G�YHONRPPHQ� 
 
���9DOJ�DI�GLULJHQW 
.DL�*DUXOI�EOHY�YDOJW� VRP�GLULJHQW��'LULJHQWHQ�E¡G�YHONRPPHQ�RJ�NRQ�
VWDWHUHGH��DW�JHQHUDOIRUVDPOLQJHQ�YDU�ORYOLJW�LQGNDOGW� 
 
���9DOJ�DI���VWHPPHW OOHUH 
9DOJW�EOHY�–�2OH�2OVHQ�RJ�%HQW�-HSSHVHQ� 
 
���)RUPDQGHQV�EHUHWQLQJ 
)RUPDQGHQ� DIODJGH� EHUHWQLQJ�� 'HU� YDU� LQJHQ� VS¡UJVPnO� WLO� EHUHWQLQJHQ��
VRP�EOHY�JRGNHQGW� 
 
���5HJQVNDE 
)RUPDQGHQ�DIODJGH�UHJQVNDEHW�Sn�NDVVHUHUHQV�YHJQH��GHW�XGYLVWH�HW�RYHU�
VNXG� Sn� NU�� ����������� 'HU� YDU� LQJHQ� UHYLVLRQVSnWHJQLQJHU� RJ� LQJHQ�
VS¡UJVPnO�WLO�UHJQVNDEHW��5HJQVNDEHW�EOHY�JRGNHQGW� 
 
���%HUHWQLQJ�IUD�HYHQWXHOOH�DUEHMGVJUXSSHU 
.ULVWLDQ� 3HGHUVHQ�� WUDNW¡UXGYDOJHW�� UHGHJMRUGH� IRU� RPV WQLQJHQ� RJ� LQG�
W JWHUQH�YHG�YRUHV�DUUDQJHPHQWHU�KHUXQGHU�-D]]��*U¡Q�,VK¡M�PY��7DNNHGH�
DOOH��GHU�KDYGH�KMXOSHW�PHG��+DQ�KnEHGH��DW�GH�RJVn�YLOOH�KM OSH�WLO�L������ 
 
)RUPDQGHQ�RSO\VWH��DW�GHU�YDU���EHUHWQLQJHU�KHQKROGVYLV�IUD�/DUV�+DQVHQ��
DUNLYHW�RJ�IUD�5RE�6XQGHUODQG��.URSSHGDO��'LVVH���EHUHWQLQJHU�NDQ�O VHV�
Sn�DUNLYHW� 
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6(7�2*�6.(7 

(YHQWXHOW 
'LULJHQWHQ� WDNNHGH� IRU� JRG� UR� RJ� RUGHQ� RJ�
JDY�RUGHW� WLO�IRUPDQGHQ��)RUPDQGHQ�EDG�RP�
RUGHW�RJ�Sn�EHVW\UHOVHQV�RJ�IRUHQLQJHQV�YHJ�
QH�EOHY�GHU�KROGW�ò�PLQXWV�VWLOKHG�IRU�DW�PLQ�
GHV� (ULN� -¡UJHQVHQ�� (QGYLGHUH� RSO\VWH� IRU�
PDQGHQ��DW�EHVW\UHOVHQ�KDYGH�EHVOXWWHW�DW�XG�
Q YQH�GHQ�DIJnHQGH�NDVVHUHU�1LHOV�0ROEHUJ�
VRP�IRUHQLQJHQV���� UHVPHGOHP��1LHOV�0RO�
EHUJ� KDYGH� Y UHW� NDVVHUHU� L� ��� nU�� *HQHUDO�
IRUVDPOLQJHQ� WDNNHGH�1LHOV�0ROEHUJ�PHG� HW�
ODQJYDULJW�ELIDOG� 
 

)RUPDQGHQ�WDNNHGH�GLULJHQWHQ�RJ�DOOH�GHU�YDU�P¡GW�����SHUVRQHU�� 
 
.DL�*DUXOI�-�GLULJHQW 

0ROEHUJ� UHVPHGOHP 

���,QGNRPQH�IRUVODJ 
)RUVODJ�IUD�EHVW\UHOVHQ�RP�XGYLGHOVHQ�DI�EHVW\UHOVHQ�PHG���VXSSOHDQW��Vn�
EHVW\UHOVHQ�EHVWnU� DI���EHVW\UHOVHVPHGOHPPHU�RJ��� VXSSOHDQWHU�� -IU�������
VWN����L�IRUHQLQJHQV�YHGW JWHU��*HQHUDOIRUVDPOLQJHQ�JRGNHQGWH�IRUVODJHW� 
 
���9DOJ 
9DOJ�DI�EHVW\UHOVHVPHGOHP� 1LHOV�0ROEHUJ 0RGWDJHU�LNNH�JHQYDOJ 

����������������GR ,E�:RLGHPDQQ 0RGWDJHU�JHQYDOJ 

����������������GR /DUV�$QGHUVHQ 0RGWDJHU�JHQYDOJ 

����������������GR 6WHHQ�6NRYKXV 0RGWDJHU�JHQYDOJ 

����������������GR -¡UJHQ�$UQXOO 0RGWDJHU�JHQYDOJ�� �� 
9DOJ�DI�VXSSOHDQW 3UHEHQ�.RN 0RGWRJ�YDOJ�� �� 
����������������GR 7RUEHQ�(J 0RGWRJ�YDOJ�� �� 
����������������GR $UQH�6¡UHQVHQ 0RGWRJ�YDOJ�� �� 
9DOJ�DI�UHYLVRU ,OVH�6¡UHQVHQ 0RGWDJHU�JHQYDOJ�� �� 
9DOJ�DI�UHYLVRUVXSSOHDQW 5LFKDUG�%DVW 0RGWDJHU�JHQYDOJ 
 
�� 7LO�GHQ�YDNDQWH�EHVW\UHOVHVSRVW�HIWHU�1LHOV�0ROEHUJ�IRUHVORJ�EHVW\UHOVHQ�VXSSOHDQW�-¡UJHQ�$UQXOO� 

�� 7LO�GHQ�YDNDQWH�SRVW�HIWHU�VXSSOHDQW�-¡UJHQ�$UQXOO�IRUHVORJ�EHVW\UHOVHQ�3UHEHQ�.RN 

�� 7LO�GHQ�YDNDQWH�SRVW�HIWHU�VXSSOHDQW�(ULN�-¡UJHQVHQ�IRUHVORJ�EHVW\UHOVHQ�7RUEHQ�(JH 

�� 7LO�HNVWUD�VXSSOHDQW�HIWHU�YHGW JWV QGULQJHQ�IRUHVORJ�EHVW\UHOVHQ�$UQH�6¡UHQVHQ� 

�� 'HU�IRUHOn�PHGGHOHOVH�RJ�VDPW\NNH�IUD�,OVH�6¡UHQVHQ��VRP�YDU�IRUKLQGUHW�,�DW�GHOWDJH� 
 
$OOH�EOHY�HQVWHPPLJW�YDOJW�JHQYDOJW� 
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6(7�2*�6.(7 

)RUHGUDJHW� YDU� EOHYHW� WLO� YHG� HW� VDPDUEHMGH� PHOOHP� ORNDOKLVWRULVN� IRU�
HQLQJ�RJ�7RUVEUR�9DQGY UNV�0XVHXPVIRUHQLQJ� 
 
'HU�YDU�IUHPP¡GW�FD������WLOK¡UHUH��'HU�EOHY�YLVW�ELOOHGHU�IUD�HJQHQ�RJ�YL�
ILN�HQ�EHUHWQLQJ�RP�NLOGHUQH� L�7RUVOXQGH��6WLJ�IRUWDOWH�RP�GH�IRUVNHOOLJH�
P¡OOHU�� GHU� KDYGH� HNVLVWHUHW� L� RPUnGHW� KHUXQGHU� *U VP¡OOHQ� RJ� 1HEV�
0¡OOH��'HOWDJHUQH�ILN�RJVn�HQ�IRUNODULQJ�Sn��KYHP�0DUHQ�RJ�3HWHU�YDU�RJ�
RP�KYRU�ODQJW�HW�K¡VWUHE�HU� 

9DQGHW�NRPPHU�VWDGLJ�RS�DI�MRUGHQ�L�7RUVOXQGH 

9DQG��YDQGJU¡G�RJ�VODJHW�YHG�´%U¡QVJDDUG´ 
 

6WLJ�1LHOVHQV�IRUHGUDJ�L�,VK¡M�)RUVDPOLQJVKXV 
GHQ�����PDUWV����� 

'HW�YDU�HW�PHJHW� VS QGHQGH�RJ�EHULJHQGH�IRUHGUDJ��'H�IUHPP¡GWH�EOHY�
EHY UWHW�PHG�¡O�YDQG�RJ�NDIIH�PHG�NULQJOH�–� VHOYI¡OJHOLJ�YDU�GHW�YDQG�
NULQJOH� 
 
-HQV�+DQVHQ 
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.200(1'(�$.7,9,7(7(5 

-HUQDOGHUHQ�Sn�%UHGHN UJnUG�RJ� 
.URSSHGDO����� 

-HUQDOGHUHQ�YDUHGH�FD�������nU�L�'DQPDUN�IUD�FD������I¡U�NU��WLO�EHJ\QGHO�
VHQ�DI�YLNLQJHWLGHQ�FD������HIWHU�NU�� 

)UD�����DSULO�L�nU�NLJJHU�YL�Sn�
GHW� GHU� NDOGHV� IRU� ´URPHUVN�
MHUQDOGHUHQ´� IUD� FD�� �� –� ����
HIWHU� NU�� ,� GHQQH� SHULRGH� On�
'DQPDUN� Sn� GHQ� ¡VWOLJH�
JU QVH� DI� (XURSDV� GDY UHQ�
GH�VXSHUPDJW�–�5RPHUULJHW�� 
 
0HQV�'DQPDUN� LNNH�KDU�Y �
UHW�XQGHU�URPHUVN�NRQWURO�KDU�
ODQGHWV� EHERHUH� Q\GW� GH� OXN�
VXVYDUHU�� VRP� GHW� YHUGHQV-
RPVS QGHQGH� LPSHULXP� KDU�
NXQQHW� IRUV\QH� GHP�PHG� RJ�

GH� KDU�PXOLJYLV� WMHQW� VRP� OHMHVROGDWHU� L�
GH� URPHUVNH� OHJLRQHU�� +HUKMHPPH� EOHY�
'DQPDUNV� VDPIXQG� SU JHW� DI� HW� Q\W�
NULJVDULVWRNUDWL�� GHU� N PSHGH� NULJH� RJ�
LQGJLN� DOOLDQFH� PHG� GHUHV� QDERHU� KHU-
XQGHU�URPHUQH� 
 
,�VDPDUEHMGH�PHG�.URSSHGDO�PXVHXP�RJ�
,VK¡M�1DWXUVNROH�YLO�YL�JLYH�PXOLJKHG�IRU�
DW� VPHOWH� MHUQ�� ODYH�PDG�HIWHU� MHUQDOGHU�
RSVNULIWHU� RJ� DW� WHVH�� VSLQGH� RJ� WYLQGH�
XOG�� 
 
8GVWLOOLQJ�nEQHV�HIWHU�DIWDOH� 
WOI��������������WLUVGDJ�RJ�WRUVGDJ� 
PHOOHP�NO��������RJ�NO�������� 
 
5RE�6XQGHUODQG 
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.200(1'(�$.7,9,7(7(5 

/¡UGDJ�GHQ�����PDM�������NO������� 

7DJ�PHG�Sn�VWUDQGHQ�RJ�EOLY�NORJHUH�Sn�VQDSV�PHG�NU\GGHUXUWHU��/RNDO-
KLVWRULVN� IRUHQLQJ�RJ�,VK¡M�.XOWXU�&DIp� LQYLWHUHU� WLO�6QDSVH-�RJ�NU\GGHU-
XUWHWXU�Sn�,VK¡M�6WUDQG� 
 
/RNDOKLVWRULVNH�)RUHQLQJ� DUUDQJHUHU� LJHQ� HQ� K\JJHOLJ� RJ� VS QGHQGH� WXU�
Sn�,VK¡M�7DQJH��KYRU�GHU�HU�PDQJH�WU HU�RJ�SODQWHU��GHU�HU�JRGH�DW�V WWH�Sn�
VQDSV��6QDSVH-�RJ�NU\GGHUXUWHWXU�Sn� ,VK¡M�6WUDQG� IRUHJnU� O¡UGDJ�GHQ�����
PDM������NORNNHQ�������� 
 
7XUHQ�HU� DUUDQJHUHW� L� VDPDUEHMGH�PHOOHP�7KRUVOXQGH-,VK¡M�/RNDOKLVWRUL�
VNH�)RUHQLQJ�RJ�,VK¡M�.XOWXU�&DIH��*XLGH�Sn�WXUHQ�HU�LJHQ�-DQ�.ULVWLDQVHQ�
IUD�6QDSVRJXUWHU�GN��'HQQH�JDQJ�KDU�-DQ�HQ�PDVVH�Q\H�VQDSVH�PHG�L�NXU�
YHQ�RJ�YL�NLJJHU�GHVXGHQ�Sn��KYRUIRU�SODQWHUQH�KDU�Y UHW�EUXJW�VRP�PHGL�
FLQ�KHOW�IUD�PLGGHODOGHUHQ� 
 
3n� VQDSVH-� RJ� NU\GGHUXUWHWXUHQ� InU� GHOWDJHUQH� IRUVNHOOLJH� VPDJVSU¡YHU��
'HU�EOLYHU�RJVn�PXOLJKHG�IRU�DW�VH�Sn�GH�IRUVNHOOLJH�SODQWHU�RJ�K¡UH�GHUHV�
KLVWRULH��RJ�DOOH�NDQ�E\GH�LQG�PHG�HJQH�HUIDULQJHU�� 
 
0¡GHVWHGHW�IRU�GHOWDJHUQH�HU�6WHQKXVHQH�Sn�,VK¡M�6WUDQG� 
 
%LOOHWWHU�WLO�6QDSVH-�RJ�NU\GGHUXUWHWXU�
Sn� ,VK¡M� 6WUDQG� GHQ� ���� PDM� �����
NORNNHQ� ������ NRVWHU� ��� NU�� RJ� NDQ�
N¡EHV� YHG� SHUVRQOLJ� KHQYHQGHOVH� L� 
,VK¡M�.XOWXU�&DIp�PHOOHP�NORNNHQ����
RJ����HOOHU�Sn�ZZZ�ELOOHWOXJHQ�GN� 

<GHUOLJHUH�RSO\VQLQJHU� 
 
,VK¡M�.XOWXU�&DIp�� 
WOI��������������� 
 
HOOHU�Sn� 
 
KWWS���ZZZ�LVKRHMORNDOKLVWRULVN�GN� 
 
ZZZ�VQDSVRJXUWHU�GN 
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.200(1'(�$.7,9,7(7(5 

����MXQL������´*U¡Q�,VK¡M´ 

.O��������-������ VSLOOHU�0D[�/DJHU�-D]]EDQG��6YHULJH� 

6SLULW�RI�1HZ�2UOHDQV�VSLOOHU 

7KH� 6SLULW� RI�1HZ�2UOHDQV� HU� L� GDJ� pW� DI� GH�PHVW� NHQGWH� RJ� UXWLQHUHGH� 
RUNHVWUH�L�'DQPDUN�PHG�HQ�XQLN�G\QDPLVN�RJ�VZLQJHQGH�VWLO��GHU�UXPPHU�
DOOH�GH�LQJUHGLHQVHU��GHU�VNDO�WLO�IRU�DW�J¡UH�PXVLNNHQ�OHYHQGH� 

0D[�/DJHUV�1HZ�2UOHDQV�6WRPSHUV� lU� I|UHWUlGDUH� I|U�GHQ�V�N��1HZ�2U�
OHDQV� 5HYLYDO-VNRODQ�� 1nJUD� DY� YnUD� I|UHELOGHU� lU� VnGDQD� VWRUKHWHU� VRP�

%XQN�-RKQVRQ�RFK�*HRU�
JH� /HZLV� ������ RFK� ��-
WDO��� 9L� OnWHU� RVV� LQVSLUH�
UDV� DY� GHVVD� VWRUD� PX-
VLNDOLVND� SHUVRQOLJKHWHU��
PHQ� YL� NRSLHUDU� LQWH� GH�
UDV� PXVLN� XWDQ� YL� WRONDU�
MD]]HQ� Sn� YnUW� HJHW� VlWW��
.lQQHWHFNQDQGH�I|U�1HZ�
2UOHDQV� 5HYLYDO-MD]]HQ�
�RFK� YnU� PXVLN�� lU� DWW�
GHQ�lU�RPHGHOEDU�� 

6XPPHUWLPH� KDU� QRJOH�
VRPUH� LJHQQHP� VSLOOHW� HQ�
PDVVH� NRQFHUWHU� EO�D�� VRP�
IDVW� KXVRUNHVWHU� XQGHU� O¡U�
GDJVMD]]HQ� Sn� 2GHQVH� c��
WLO�*LOOHOHMH�-D]]IHVWLYDO�RJ�
WLO�2GHQVH�6RPPHUMD]]�� 

���MXQL������-D]]�Sn�JnUGVSODGVHQ�NO���� 

.O��������–������ � 
VSLOOHU�6XPPHUWLPH 
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.200(1'(�$.7,9,7(7(5 

���DXJXVW������-D]]�Sn�JnUGVSODGVHQ�NO���� 
'DQLVK�'L[LHODQG�-D]]EDQG�VSLOOHU 

6ZLQJLQJ�)HHWZDUPHUV��7\VNODQG� 
 

K¡U�GHP�VSLOOH�Sn�LQWHUQHWWHW��ZZZ�VIZ-MD]]EDQG�GH 

6L[�)RRW�6WRPSHUV�VSLOOHU 

6,;�)227�67203(56�HU�
HW�'DQVN�MD]]-RUNHVWHU��KYLV�
KLVWRULH�JnU�WLOEDJH�WLO�������
KYRU� ��PXVLNHUH�PHG� VDP�
PH� LQWHUHVVH� IRU� MD]]PXVLN�
EOHY� HQLJH� RP� DW� �VWDPSH��
HW� WUDGLWLRQHOW� MD]]-EDQG� L�
JDQJ��,�O¡EHW�DI�GH�nU��GHU�HU�
JnHW� VLGHQ� VWDUWHQ�� HU� GHW�
O\NNHGHV� PHG� VZLQJHQGH� SXEOLNXPVYHQOLJ� MD]]-PXVLN� DW� J¡UH� RUNHVWUHW�
NHQGW�EnGH�L�RJ�XGHQ�IRU�'DQPDUN 

%DQGHW�EHVWnU�DI� 
7URPSHW��-RQ�5DVPXVVHQ� 
%DVXQ�RJ�YRNDO�� 
(GGLH�3OHVV� 
.ODULQHW�� 
-¡UJHQ�´7XOOH´�5DVPXVVHQ� 
%DV�RJ�YRNDO�� 
-RFKHQ�2WWHQV� 
%DQMR� 
2OH�6WHUQGRUSK 
7URPPHU� 
2OH�:LFKPDQQ� 

����MXQL������-D]]�Sn�JnUGVSODGVHQ�NO���� 

����MXOL������-D]]�Sn�JnUGVSODGVHQ�NO���� 
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.200(1'(�$.7,9,7(7(5 

6¡QGDJ�GHQ�����DXJXVW����� 

9LVHV¡QGDJ�PHG�XQGHUKROGQLQJ 
6¡QGDJ�GHQ�����DXJXVW����� 

%On�PDQGDJ�XQGHUKROGHU 

���VHSWHPEHU������-D]]�Sn�JnUGVSODGVHQ�NO���� 

%DQMR�RJ�EHFLIULHQJVPHVWHU��(UQVW�6FKHXIHQV�—�7URPERQH�RJ�M\GH� 
+HQQLQJ�)ULLV�—�6DQJHULQGH��DI�YHUGHQVNODVVH���/LVD�%HQW]HQ 

'HU� HU� DOWLG� IXOG� IDUW� Sn� QnU� ´%On� 0DQ�
GDJ´�RSWU GHU��'HU�VNHU�PDQJH�WLQJ�XQGHU�
NRQFHUWHUQH�� 3n� HW� HOOHU� WLGVSXQNW� EOLYHU�
GHU� VSLOOHW� ´cK� DEH´� RJ� RUNHVWHUOHGHUHQ�
NUDYOHU� RS� L� WU HW� PLGW� Sn� JnUGVSODGVHQ�
RJ�V\QJHU�YLGHUH�GHUIUD��%On�0DQGDJ�HU�HW�
WUDGLWLRQHOW� MD]]RUNHVWHU� EHVWnHQGH� DI� ��
JODGH�JXWWHU�L�HQ�PRGHQ�DOGHU� 
 
7URPSHW�RJ�NXQVWQHU��(ULN�/XQG�+DQVHQ 
.ODULQHW� RJ� GLUHNW¡U�� -¡UJHQ� &KULVWHQVHQ 
%DV�RJ�NRQIHUHQFLHU��.nUH�6LJYHUWVHQ 
7URPPHU�RJ�SXOVKROGHU��+XJR�6FKHHO 

)RUHQLQJHQV�VNRYWXU 
1\H�RSOHYHOVHU�SU¡YHU�YL�DW�ILQGH�RJ�KHOVW�VWHGHU�KYRU�YHMUHW�HU�JRGW�PHG�PDVVHU�DI�VRO��
Vn�YL�KnEHU�YHMUJXGHUQH�HU�RV�YHQOLJH� 
9L�VWDUWHU�VRP�V GYDQOLJ�L�VDPOHW�IORN�IUD�SDUNHULQJVSODGVHQ�Sn�6WDWLRQVYHMHQ��YL�N¡UHU�
QX�HW�VW\NNH�V\G�IRU�.¡JH��KYRU�YL�EHV¡JHU�HW�OLOOH�PXVHXP��RJ�In�GHW�I¡UVWH�VW¡Y�VN\OOHW�
Y N��YLGHUH�L�UHWQLQJ�6RU¡�KYRU�YL�VNDO�LQGWDJH�YRUHV�IURNRVW��Sn�HQ�PHJHW�NHQGW�VWRU�NUR�
PHG�VWUnWDJ��YLGHUH�PRG�6ODJHOVH��KHU�OLJJHU�HW�RPUnGH�PHG�PDQJH�PLQGHULJH�E\JQLQ�
JHU��YL�VNDO�VHOYI¡OJHOLJ�RJVn�KDYH�YRUHV�HIWHUPLGGDJV�NDIIH�P�P��´�'HQQH�LQIRUPDWLRQ�
HU�Sn�IRUHQLQJHQV�KMHPPHVLGH��´�LVKRHMORNDOKLVWRULVN�GN�´�� 
%LQGHQGH�WLOPHOGLQJ�NDQ�VNH�Sn�WOI����������������������-HQV�+DQVHQ 
������������&RQQL�+DQVHQ��������������������������WOI���������������-DQH�0ROEHUJ 
���������������������������������������������������0DLO��FMK#LVKRHME\�GN 
7LOPHOGLQJ�NDQ�VNH�O¡EHQGH�3ULVHQ�HU�LJHQ�L�nU��������NU� 
1E��YL�J¡U�RSP UNVRP�Sn�DW�GHOWDJHUDQWDOOHW�HU�PD[����� 
-HQV�+DQVHQ�� 
�� 
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.200(1'(�$.7,9,7(7(5 

+YHP�KDU�LNNH�K¡UW�RP�IULPXUHUQH��PHQ�KYDG�IRUHJnU�GHU�EDJ�GH�IRU�RI�
IHQWOLJKHGHQ�OXNNHGH�G¡UH"�/RJHQ�KDU�L�GH�VHQHUH�nU�nEQHW�GH�KHPPHOLJ�
KHGVIXOGH�JHPDNNHU��9L�EOLYHU�YLVW�UXQGW�L�GHQ�LPSRQHUHQGH�E\JQLQJ�PHG�
GH�IORWWH�VDOH�RJ�P\VWLVNH�V\PEROHU��KYRU�YL�K¡UHU�KLVWRULHQ�RP�)ULPXUH-
ULHW��6HOYH�UXQGYLVQLQJHQ�YDUHU��ò�WLPH�RJ�YL�VOXWWHU�PHG�IURNRVW�L�)ULPX�
UHUORJHQV�5HVWDXUDQW��%\JQLQJHQ�HU�WHJQHW�DI�DUNLWHNW�RJ�IULPXUHU�+ROJHU�
5DVPXVVHQ�RJ�RSI¡UW�L�nUHQH������-������ 
 
3ULV�IRU�UXQGYLVQLQJ�RJ�IURNRVW�HU��������NU��IRU�IRUHQLQJHQV�PHGOHPPHU��
1RUPDOSULVHQ� HU� ������� NU�� ,� SULVHQ� HU� LQNOXGHUHW� UXQGYLVQLQJ� RJ� �� VWN��
VP¡UHEU¡G�RJ�HQ�RVWHPDG�VDPW�¡O�HOOHU�YDQG��NDIIH�HOOHU�WKH� 
 
'HWWH�HU�HW�PHGOHPVDUUDQJHPHQW��9HG�WLOPHOGLQJ�VNDO�RSO\VHV�I¡GVHOVGDJ��
QDYQ�RJ�DGUHVVH��7LOPHOGLQJ�HIWHU�SULQFLSSHW�I¡UVW� WLO�P¡OOH��6NXOOH� WXUHQ�
EOLYH�RYHUWHJQHW�YLO�GHU�EOLYH�PXOLJKHG�IRU�DW�JHQWDJH�WXUHQ�VHQHUH� 
 
'HU�HU�HW�GHOWDJHUPD[�SU��EHV¡J�Sn����SHUVRQHU� 
 
%LQGHQGH�WLOPHOGLQJ�NDQ�VNH�WLO�-HQV�+DQVHQ�Sn�WOI������������������������ 
 
(OOHU�Sn�PDLO��FMK#LVKRHME\�GN�VHQHVW���XJHU�I¡U�DUUDQJHPHQWHW 
 
-HQV�+DQVHQ 

'HQ�'DQVNH�)ULPXUHURUGHQ 

0DQGDJ�GHQ�����RNWREHU������NO����-�� 

0¡GHVWHG��'HQ�'DQVNH�)ULPXUHURUGHQ 
%OHJGDPVYHM����������.¡EHQKDYQ�� 
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)UD�IRUPDQGHQV�SHQ 

7$/(5672/(1 

0HG�JHQHUDOIRUVDPOLQJHQ�GHQ�����PDUWV� VWDUWH�
GH�HW�Q\W�IRUHQLQJVnU��(Q�VWDUW�GHU�L�nU�KDU�JLYHW�
VLJ�XGVODJ�L�HQ�VW¡UUH� QGULQJ�DI�EHVW\UHOVHQ�� 
 
'HVY UUH�PnWWH�YL�LJHQ�L�nU�VLJH�IDUYHO�WLO�HW�EH�
VW\UHOVHVPHGOHP��(ULN�-¡UJHQVHQ� WDEWH�VRP�EH�
NHQGW�NDPSHQ�RJ�JLN�ERUW�GHQ����� IHEUXDU��'HW�
HU�XQGHUOLJW��QnU�PDQ�SOXGVHOLJ�PLVWHU��YL�YDU�Vn�
YDQW�WLO��DW�(ULN�NRP�Sn�DUNLYHW�KYHU�WLUVGDJ�DW�YL�
VWDGLJ�YHQWHU�KDP��QnU�GHU�K¡UHV�WULQ�Sn�WUDSSHQ��
–��UHW�Y UH�(ULNV�PLQGH� 
 
1LHOV� 0ROEHUJ� YDOJWH� YHG� nUHW� JHQHUDOIRUVDP�

OLQJ�DW�WU GH�XG�DI�EHVW\UHOVHQ�RJ�RYHUODGH�NDVVHUHUSRVWHQ�WLO�/DUV�$QGHU�
VHQ��1LHOV�KDU�Y UHW�PHG�L�EHVW\UHOVHQ�VLGHQ������RJ�DOOH�nUHQH�VRP�NDV�
VHUHU��Vn�GHW�JDY�OLGW�EHN\PULQJ��DW�KDQ�LNNH�O QJHUH�YLOOH�YRJWH�IRUHQLQ�
JHQV�ILQDQVHU��1LHOV�RJ�-DQH�KDU�GRJ�IRUEHUHGW�RYHUJDQJHQ�WLO�GHQ�Q\H�NDV�
VHUHU�JUXQGLJW�RJ�KDQ�HU�YHG�DW�Y UH�JRGW�LQGDUEHMGHW�–�WDN�IRU�GHW� 
 
. UH�1LHOV�� IRUHQLQJHQ� HU� GLJ� G\EW� WDNQHPPHOLJ� IRU� DOW� GHW� DUEHMGH�� GX�
KDU� JMRUW� JHQQHP� nUHQH� RJ� GHW� YDU�PHG� VOHW� VNMXOW� EDJWDQNH�� DW� GX� EOHY�
 UHVPHGOHP��(W�VnGDQQH�PHGOHPVNDE�HU�QHPOLJ�OLYVODQJW�RJ�XRSVLJHOLJW��
Vn�Sn�GHQ�PnGH�KDU�YL�VLNUHW�RV��DW�GX�EOLYHU�L�IROGHQ��Vn�YL�NDQ�WU NNH�Sn�
GLQ�VWRUH�YLGHQ� 
 
(QGQX�HQ� QGULQJ�DI�EHVW\UHOVHQ�YDU�Q¡GYHQGLJ��GD�-HQV�+DQVHQ�¡QVNHGH�
DW� WU NNH� VLJ� VRP� IRUPDQG��'HW� NRP� MR� LNNH� EDJ� Sn�RV�� GX� KDYGH� WUXHW�
PHG�GHW�O QJH��'HW�EHW\GHU��VRP�,�MR�QRN�KDU�RSGDJHW��DW�GHW�LNNH�HU�-HQV��
GHU� VLGGHU� IRU� HQGHQ� DI� IRUPDQGHQV� SHQ� GHQQH� JDQJ�� -HJ� VNDO� J¡UH�PLW�
EHGVWH�IRU��DW�OHYH�RS�WLO�GHQ�WLOOLG��VRP�EHVW\UHOVHQ�YLVWH�PLJ��YHG�DW�Y OJH�
PLJ�VRP�DUYWDJHU��'HW�HU�DOWLG�VY UW�DW�NRPPH�HIWHU�HQ�Vn�HQJDJHUHW�RJ�DU�
EHMGVRP�IRUPDQG��Vn�MHJ�HU�PHJHW�JODG�IRU��DW�-HQV�HU�EOHYHW�L�EHVW\UHOVHQ�
RJ�DW�YL�IRUWVDW�NDQ�WU NNH�Sn�KDP�RJ�KDQV�VWRUH�IRUJUHQHGH�NRQWDNWQHW� 
 
0HG���GHU�KDU�IRUODGW�EHVW\UHOVHQ�RJ�JHQHUDOIRUVDPOLQJHQV�YHGWDJHOVH�RP�
HQ�HNVWUD�VXSSOHDQW��HU�GHW�PLJ�HQ�VWRU�JO GH��DW�NXQQH�E\GH�$UQH�6¡UHQ�
VHQ��3UHEHQ�.RN�RJ�7RUEHQ�(J�YHONRPPHQ�L�JUXSSHQ�RJ�MHJ�JO GHU�PHJHW�
WLO�GHW�IUHPWLGLJH�VDPDUEHMGH� 
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7$/(5672/(1 

(QGHOLJ�HU�GHW�YHG�DW�Y UH�IRUnU��YDUPHQ�HU�YHQGW�WLOEDJH�RJ�EOLNNHW�HU�UHW�
WHW�IUHPDG�����MXQL�V WWHU�MD]]HQ�L�JDQJ�RJ�����MXQL�HU�GHU����nUV�MXELO XP�
Sn�*U¡Q�,VK¡M�RJ�Vn�N¡UH�GHW�VODJ�L�VODJ�VRPPHUHQ�RYHU��'HQ�����DXJXVW�
YLO�YL�IRUV¡JH�QRJHW�Q\W��HW�V\QJ-PHG-YLVHDUUDQJHPHQW�VRP�VXSSOHPHQW�WLO�
MD]]HQ�� 
 
'HW�HU�EO�D��YHG�DOOH�YRUHV�VRPPHUDUUDQJHPHQWHU��DW�GHW�HU�VMRYW�DW�Y UH�
PHGOHP��PDQJH�HU�L�VYLQJ��PDQJH�GXNNHU�RS�RJ�VWHPQLQJHQ�HU�JRG��VSHFL�
HOW�QnU�VROHQ�VNLQQHU��+HU�HU�PDQJH�PHGOHPPHU�VDPOHW�RJ�ULJ�OHMOLJKHG�WLO�
DW�In�VLJ�HQ�JRG�VOXGGHU�RJ�OLGW�K\JJHOLJW�VDPY U� 
 
-HJ�YLO�VOXWWH�PHG�HW�GLJW�DI�%HQQ\�$QGHUVHQ� 

-HJ�JO GHU�PLJ�WLO�DW�VH�MHU�DOOH�Sn�%UHGHN UJnUG�WLO�VRPPHU� 
 
6WHHQ�6NRYKXV 

  /LYHW 
  GHW�HU�QRJHW�YL�DOOH�NHQGHU 
  OLYHW 
  I¡UHU�Vn�PHJHW�PHG�VLJ 
  I¡UHU�Vn�PHJHW�ERUW�PHG�VLJ 
  MHJ�KDU�LNNH�QRJHW�PRG�OLYHW� 
  GHW�OLJJHU�EDUH�LNNH�Vn�QDWXUOLJW�IRU�PLJ�PHUH 
  GHU�VNDO�IOHUH�IRUEHUHGHOVHU�WLO�QX 
  O QJHUH�WLGV�RSYDUPQLQJ�KYHU�PRUJHQ 
  KYDG�VNDO�GHW�HQGH�PHG 
  WLO�VLGVW�HU�GHW�WLOO¡E�DOW�VDPPHQ 
  RJ�QnU�PDQ�Vn�VNDO�VSULQJH 
  HU�PDQ�G¡GWU W 
  GHU�HU�LNNH�DQGHW�IRU 
  PDQ�Pn�VQ\GH�VLJ�VHOY 
  IRU�DW�NXQQH�KROGH�GHW�XG 
  Jn�RS�L�VWDUWHQ� 
  JLYH�VLJ�KHQ�L�VLW�WLPHODQJH�WLOO¡E 
  PHG�OLY�RJ�VM O� 
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'LUHNWH�OLQN�WLO�79-,VK¡MV�HJHQ�NDQDO�Sn�<RX7XEH� 
 

KWWS���ZZZ�\RXWXEH�FRP�XVHU�WYLVKRM� 
 
+HU� ILQGHU� GX� RJVn� OLQN� WLO� GH� WR� DUNLYNDQDOHU� PHG� Q VWHQ� ������ NOLS�
XGVHQGHOVHU��'HW�HU�GH�WR�NQDSSHU�GHU�ILQGHV�Sn�VLGHQ� 
 
���7Y-DUNLY�,VK¡M�� KWWS���ZZZ�\RXWXEH�FRP�XVHU�WYDUNLYLVKRM  
���9LGHRDUNLY�,VK¡M�� KWWS���ZZZ�\RXWXEH�FRP�XVHU�YLGHRDUNLYLVKRM 
 
'X�NDQ�RJVn�V¡JH�Sn�EnGH�*RRJOH�RJ�<RX7XEH�HIWHU�I�HNV��EHJLYHQKHGHU��
VWHG-�RJ�SHUVRQQDYQH��(U�GX�I¡UVW�LQGH�Sn�HQ�NDQDO��HU�GHW�EDUH�DW�EODGUH�L�
GH�XGVHQGHOVHU��GHU�HU� ODJW� LQG��$I�UHWWLJKHGVP VVLJH�KHQV\Q�HU�GHW� LNNH�
DOOH�XGVHQGHOVHU��GHU�HU�WLOJ QJHOLJH�Sn�<RX7XEH� 
 
35�9� RJ� GX� YLO� EOLYH� RYHUUDVNHW� RYHU� GH�PDQJH� ´Q\V\Q´� RJ� ´JHQV\Q´�
PHG�XGVHQGHOVHU�IUD�,VK¡M� 
 
*2'�)251�-(/6( 

+HU�HU�HW�OLOOH�XGVQLW�DI�LQWHUYLHZV��GHU�DOOHUHGH�HU�ODJW�LQG�Sn�<2878%(� 
 
.XUW�-HQVHQ��WLGOLJHUH�SHGHO�Sn�,VK¡M�VNROH 
6WLJ�1LHOVHQ�IUD�7KRUVOXQGH�WLGOLJHUH�IRUPDQG�IRU�IRUHQLQJHQ 
6WHIDQ�$QGUl��+DQ�KDYGH�HQ�IRUWLG�EO�D��Sn�,VK¡M�NDEHOQHW 
1LHOV�(ULN�5DVPXVVHQ��YDU�JnUGPDQG�Sn�1RUGPDUNVJnUGHQ 
$DJH�+ROE¡O��WLGOLJHUH�JnUGHMHU�RJ�PHGDUEHMGHU�YHG�SDUN�RJ�YHM 
5LFKDUG�%DVW��IRUPDQG�IRU�EUXJHUEHVW\UHOVHQ�Sn�. UER 
%HQQ\�+DQVHQ 
,E�1RUGDO�3HGHUVHQ��7RUVOXQGH 
-¡UQ�.\OOHVE N��WLGOLJHUH�OHGHU�DI�NRPPXQHQV�WU\NNHUL 
$QQL�+DQVHQ��7RUVOXQGH 
)UDQ]�'LWPHU��VNROHO UHU 
%ROGNOXEEHQ�6%����PHG�+DQV�)ULLV�RJ�1LHOV�0ROEHUJ� 
 
+HU�KDU�MHJ�Q YQW�QRJOH�DI�GH�VHQHUH�RSWDJHOVHU��GHU�DOOHUHGH�HU�ODJW�XG�Sn�
<RX7XEH��3n�DUNLYHW�KDU�YL�PDQJH�IOHUH�LQWHUYLHZV��GHU�OLJJHU�Sn�'9'�RJ�
Sn�JDPOH�YLGHREnQG��'HU�ILQGHV�RJVn�KHOW�JDPOH�O\GRSWDJHOVHU�� 
 
'HU�EOLYHU�DUEHMGHW�Sn�DW�In�ODYHW�HQ�VDPOHW�RSJ¡UHOVH�Sn�KYDG�ORNDOKLVWR�
ULVN�DUNLY�OLJJHU�LQGH�PHG� 
 
,E�:RLGHPDQQ 

7$/(5672/(1 



15 

 

 

%HUHWQLQJHQ�HU�VNUHYHW�DI�VYLJHUGDWWHUHQ�5XWK�-HQVHQ�L�������%HUHWQLQJHQ�
ILQGHV�L�VLQ�IXOGH�RUGO\G�Sn�/RNDOKLVWRULVN�DUNLY� 
 
'HWWH� HU� HQ� EHUHWQLQJ� RP� HQ�
�JDQVNH�DOPLQGHOLJ��IDPLOLH�IUD�GHW�
JDPOH� ,VK¡M� L� nUHQH� IUD� ����� WLO�
������'HQ�KDQGOHU�RP�SLJHQ�$OPD�
IUD�6NnQH�RJ�1LHOV�3HWHU� IUD� ,VK¡M��
VRP�P¡GWH� KLQDQGHQ� Sn� HQ� JnUG� L�
7UDQHJLOGH�� 'H� EOHY� IRUORYHGH� RJ�
GHQ� ���� DXJXVW� ����� JLIW� L� ,VK¡M�
.LUNH� 
 
9HG�KM OS�DI�RSO\VQLQJHU� IUD�GH� In�
WLOEDJHY UHQGH� DI� $OPD� RJ� 1LHOV�
3HWHUV� E¡UQ�� 0DU\�� *XQQDU�� (YDOG�
RJ�,YDU��YLO�MHJ�IRUV¡JH�DW�VDPPHQ�
VW\NNH� HQ� KLVWRULH�� VRP� IRUKnEHQW�
OLJ� YLO� Y UH� VMRY� DW� O VH� –� RJVn�
XGHQ�IRU�IDPLOLHQV�NUHGV� 
 
+YRU�1LHOV�3HWHU�RJ�$OPD�YDU�ERVDW�
GH�I¡UVWH�nU��YHG�MHJ�LNNH��XGRYHU�DW�
GHW� KDU� Y UHW� L� ,VK¡M� VRJQ�� 'HUHV�
I¡UVWH� ILUH� E¡UQ�� 6LPRQ�� 0HWLQH��
(PLOLH�RJ�9LJJR��HU�LI¡OJH�IRONHW OOLQJHQ�IUD������I¡GW�L�,VK¡M�VRJQ��PHQV�
2OJD�VWnU�DQI¡UW� VRP�I¡GW� L�.LOGHEU¡QGH��0DU\��VRP�HU�QXPPHU�VHNV��HU�
G¡EW�L�+¡MH�7DDVWUXS�NLUNH�RJ�YL�YHG��DW�IDPLOLHQ�ERHGH�L�YLOOD��/LQGHO\��
Sn�.¡JHYHMHQ� L�7DDVWUXS� Sn� GHWWH� WLGVSXQNW��'H� KDU� ERHW� QRJOH� In� nU� Sn�
�%U\JJHUJnUGHQ��Sn�7KRUVOXQGHYHMHQ�RJ�*HRUJ�HU�PnVNH�I¡GW�GHU�L�������
'HUHIWHU�HU�GH�IO\WWHW�LQG�L�HW�OLOOH�KXV��GHU�On�Sn�VDPPH�JUXQG�YHG�VLGHQ�DI�
GHW�QXY UHQGH�Sn�0HUOHJnUGVYHM����+HU�KDU�GH�Vn�ERHW� WLO� OHMH�KRV�1LHOV�
3HWHUV�IRU OGUH��VNU GGHU�-HQV�$QGHUVHQ�RJ�KDQV�NRQH�0HWWH��,�nUHQH�RP�

)RUHQLQJHQ�KDU�L�WLGHQV�O¡E�PRGWDJHW�PDQJH�EHUHWQLQJHU� 
RP�SHUVRQHU�RJ�IDPLOLHU��GHU�KDU�ERHW�L�,VK¡M�RJ�7KRUVOXQGH��

+HU�HU�HQ�DI�EHUHWQLQJHUQH 

(Q�EHUHWQLQJ�RP�1LHOV�3HWHU�� 
$OPD�-HQVHQ�RJ�GHUHV�E¡UQ 
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NULQJ� ����-��� ILN� 1LHOV� 3HWHU� RJ� $OPD� HQGHOLJ� IRGHQ� XQGHU� HJHW� ERUG��
0DU\�IRUW OOHU��DW�&KULVWLDQ�1LHOVHQ�Sn�/DQJHQJVJnUG�L�7UDQHJLOGH�WLOE¡G�
DW�OnQH�GHP�����NURQHU�VRP�XGEHWDOLQJHQ�WLO�KXVHW�Sn�%\JDGHQ����L�,VK¡M��
+HU�EOHY�GH�ERHQGH�UHVWHQ�DI�GHUHV�OLY� 
 

1LHOV�3HWHU�DUEHM�
GHGH�L�GH�I¡UVWH�nU�
VRP�GDJOHMHU�Sn�
JnUGHQH��VHQHUH�
KHQ�EOHY�KDQ�DU�
EHMGVPDQG�IRU�
NRPPXQHQ��+DQ�
KDU�Y UHW�PHG� 
WLO�DW�XGYLGH�MHUQ�
EDQHQ�PHOOHP�.¡�
EHQKDYQ�RJ�5RV�
NLOGH�WLO�WRVSRUHW��
RJ�KDQ�KDU�DUEHMGHW�
Sn�GHW�QX�QHGODJWH�
+DNNHPRVH�7HJO�
Y UN��VRP�On�PHO�
OHP�6HQJHO¡VH�RJ�
7DDVWUXS�� 
,�GH�VLGVWH�PDQJH�
nU�YDU�KDQ�PHVW�Sn�
7KRUVEUR�9DQG�
Y UN��KYRU�KDQ� 
EHVN IWLJHGH�VLJ�
PHG�OLGW�DI�KYHUW��
,QGW JWHQ�KDU�DO�
GULJ�Y UHW�VWRU��
PHQ�KDQ�K¡UWH� 
WLO�GH��YLVW�QRN�In�
GHQJDQJ��GHU�NRP�
KMHP�PHG�KHOH�
XJHO¡QQHQ�� 

$OPD�YDU�VSDUVRPPHOLJ�RJ�G\JWLJ�WLO�DW�V\��Vn�GH�NODUHGH�VLJ��6HQHUH��GD�
GH�IOHVWH�DI�E¡UQHQH�YDU�NRPPHW�XG�DW� WMHQH�� ILN�KXQ�OLGW�DUEHMGH�PHG�DW�
J¡UH�UHQW�Sn�VNROHQ�L�,VK¡M� 
 
1LHOV� 3HWHU� RJ� $OPD� ILN� ��� E¡UQ� L� DOW�� 6LPRQ�� 0HWLQH�� (PLOLH�� 9LJJR�� 
2OJD��0DU\��*HRUJ��&DUOR��+HOJD��$OPD��*XQQDU��(YDOG��%HUQKDUG�RJ�,YDU� 
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+HUHIWHU� NRPPHU� HQ� EHVNULYHOVH� DI� E¡UQHQH�� RJ� HIWHU� GLVVH� EHVNULYHOVHU�
NRPPHU�QRJOH�VPnEHUHWQLQJHU�RP�OLYHW�L�,VK¡M� 
 
)RUEHUHGHOVHUQH�RPNULQJ�VNROHQV�MXOHWU �IRUHJLN�DOWLG����MXOHGDJ��'HQ�GDJ�
ILN�PDQ�DQGHQGDJV�JU¡QNnOVVXSSH�KRV�IDPLOLHQ�-HQVHQ��'HW�YDU�SUDNWLVN��
IRU�Vn�KDYGH�$OPD�EHGUH�WLG�WLO�DW�V\�GH�VLGVWH�VWLQJ�L�MXOHW¡MHW��%¡UQHQH�YDU�
GRJ�LNNH�ULJWLJW�VXOWQH�GHQQH�GDJ��PHQ�1LHOV�3HWHU�YDU��+DQ�VSLVWH�EnGH�WR�
RJ�WUH�SRUWLRQHU�RJ�GHW�PHG�HQ�UR�RJ�VLQGLJKHG��VRP�YDU�GHU�LNNH�QRJHW��
GHU�KHG�MXOHWU VIHVW�L�GHQQH�YHUGHQ��(QGHOLJ�EOHY�KDQ�I UGLJ�RJ�E¡UQHQH�
NXQQH�NRPPH�DI�VWHG��-XOHWU HW�YDU�HQ�EHJLYHQKHG��GH�IOHVWH�DI�E¡UQHQH�Vn�
IUHP�WLO�PnVNH�ERUWVHW�IUD�GH�VWRUH�GUHQJH��/ UHU�(OP�IRUODQJWH�QHPOLJ��DW�
GH�VNXOOH�GDQVH�PHG�SLJHUQH�RJ�YDU�GHU�QRJHW��GH� LNNH�KDYGH� O\VW� WLO�� Vn�
YDU�GHW�DW�GDQVH��IRU�GH�NXQQH�LNNH��0HQ�JRGWHSRVHUQH�JO GHGH�PDQ�VLJ�
WLO��'H�LQGHKROGW�LNNH�PHJHW��VRP�E¡UQ�DI�L�GDJ�YLOOH�V WWH�W QGHUQH�L��HW�
 EOH��HQ�DSSHOVLQ��HW�SDU�IHGWHGH�ILJQHU�RJ�GDGOHU�RJ�OLGW�PDUFLSDQNRQIHNW�
–�PHQ�GHW�EOHY�VSLVW�PHG�DQG JWLJKHG� 
 
2J�HW�SDU�KLVWRULHU�RP�1LHOV�3HWHU��(Q�DI�QDERHUQH��GHU�DOWLG�JLN�PHG�KYL�
GH�VWULNNHGH�VWU¡PSHU�RJ�VSLGVVQXGHGH�WU VNR��NODJHGH�WLW�RYHU�NROGH�I¡G�
GHU��(Q�GDJ�VLJHU�1LHOV�3HWHU�Vn�WLO�KDP���'X�VNXOOH�SU¡YH�DW�YDVNH�I¡GGHU�
QH��GHW�EOLYHU�PDQ�Vn�GHMOLJ�YDUP�DI���/DQJ�WLG�HIWHU�NRPPHU�VDPPH�QDER�
RJ�VLJHU�EHEUHMGHQGH���'HW�YDU�HW�GnUOLJW�UnG��GX�JDY�PLJ�1LHOV�-HQ
�–�GHW�
VNDO�MHJ�DOGULJ�J¡UH�PHUH��-HJ�KDU�DOGULJ�IURVVHW�Vn�PHJHW�VRP�QX�� 
 
,�GH� nU��1LHOV�3HWHU� DUEHMGHGH�Sn�7KRUVEUR�9DQGY UN��NRP�GHU� DI�RJ� WLO�
QRJOH�DI�ODQGHYHMHQV�IDUHQGH�VYHQGH�IRU�DW�EHGH�RP�KXVO\�IRU�QDWWHQ�RJ�GH�
ILN�VRP�UHJHO�ORY�WLO�DW�VRYH�Sn�HW�SDU�V NNH�L�PDVNLQKDOOHQ�� 
 
(Q�DI�GLVVH�YDU��'HQ�)RUG¡PWH�6OHVYLJHU���+YRUIRU�KDQ�EOHY�NDOGW�VnGDQ��
YDU�GHU�LQJHQ��GHU�YLGVWH��+DQ�YDU�YLVW�XGGDQQHW�VDJI¡UHU��PHQ�DI�HQ�HOOHU�
DQGHQ�JUXQG�YDU�KDQ�KDYQHW�Sn� ODQGHYHMHQ��+DQ�YDU�JRG�WLO�DW� ODYH�YHUV��
LV U� VDWLULVNH�–� RJ� DOWLG�RP�DQGUH��1LHOV�3HWHU� VSXUJWH�KDP�HQJDQJ��RP�
KDQ�LNNH�NXQQH�VNULYH�HW�YHUV�RP�VLJ�VHOY�–�KDQ�YDU�MR�Vn�JRG�WLO�DW�GLJWH�
RP�DQGUH��,�O¡EHW�DI�In�PLQXWWHU�KDYGH�KDQ�Vn�VNUHYHW�GHWWH�YHUV� 
 

'HW�ODNNHU�DG�GH�WLGHU� 
QX�E UHU�GHW�PRG�K OG� 
DW�6OHVYLJ�GHQ�IRUG¡PWH 
InU�GUXNNHW�VLJ�LKMHO�� 
'HUIRU�DIVNHG�KDQ�WDJHU 
IUD�7KRUVEUR�9DQGY UN�XG 
WLO�KHOYHG�VQDUW�ERUWGUDJHU 
GHQ�JXGVIRUG¡PWH�VWXG����������������+��&KU��(YHUWVHQ����������� 
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'HW�YDU�VnOHGHV�HQ�VXQG�RJ�KDQGOHNUDIWLJ�IORN��GHU�EOHY�VDW�L�YHM�DI�$OPD�
RJ�1LHOV�3HWHU�-HQVHQ��'H�NRP�KMHP�WLO�,VK¡M�Vn�RIWH��GH�KDYGH�PXOLJKHG�
IRU�GHW�–�HIWHUKnQGHQ�RJVn�PHG� JWHI OOHU�RJ�E¡UQ��'HU�YDU�OLY�RJ�JODGH�
GDJH�GLVVH�V¡QGDJH��KYRU�IDPLOLHQ�VDPOHGHV��'HU�YDU�PnVNH�OLGW�WUDQJW�LQ�
GHQ�G¡UH�–�PHQ�KYRU�GHU�HU�KMHUWHUXP��HU�GHU�MR�VRP�EHNHQGW�RJVn�KXVUXP� 
 
+YRU�$OPD�YDU�GHW�UROLJH�RJ�VDPOHQGH�PLGWSXQNW��YDU�1LHOV�3HWHU�PnVNH�
DI�HQ�PHUH�XGDGYHQGW�QDWXU�–�RJ�GHW�YDU�PDQJH�RJ�IRUVNHOOLJDUWHGH�J¡UH�
PnO�� KDQ�JDY� VLJ� L� NDVW�
PHG�� +DQ� YDU� PXVL�
NDOVN�� RJ� KDQ� VSLOOHGH�
EnGH� YLROLQ� RJ� KDUPR�
QLND� HIWHU� JHK¡U�� +DQ�
UHSDUHUHGH�RJVn�XUH� IRU�
IRON�� 0DU\� PHQHU�� DW�
GHU� LNNH� YDU� PDQJH� L�
E\HQ� GHQJDQJ�� VRP� LN�
NH� KDYGH� InHW� UHSDUHUHW�
HW� XU� KRV� 1LHOV� 3HWHU��
'HVXGHQ� PDOHGH� KDQ�
ELOOHGHU� VDPW� GUHMHGH�
RJ� VNDU� L� WU �� +DQ� OD-
YHGH� EnGH� P¡EOHU� RJ�
ELOOHGUDPPHU� PHG� ILQH� 
DOPXHP¡QVWUH�� ,YDU� RJ�
MHJ�HU�L��GDJ�GH�KHOGLJH�
HMHUH� DI� HQ� VWRO�� VRP�
KDQ� KDU� ODYHW��'HQ� VWnU�
VRP�HW�NOHQRGLH�L�VWXHQ� 
 
1LHOV�3HWHU�G¡GH�SOXGVHOLJW�GHQ�����GHFHPEHU����������nU�JDPPHO��$OPD�
EOHY�ERHQGH�L�KXVHW��RJ�KRV�KHQGH�ERHGH�RJVn�6LPRQ�RJ�9LJJR��6nOHGHV�
IRUO¡E�PDQJH�nU��6n�G¡GH�6LPRQ��RJ�$OPD�RJ�9LJJR�YDU�QX�HQH� L�KXVHW��
PHQ� VWDGLJ�NRP�E¡UQHQH�KMHP�Sn�EHV¡J��$OPD�G¡GH�GHQ����� MXQL�������
+XQ�EOHY����nU�JDPPHO��9LJJR�ERHGH�QX�DOHQH�L�KXVHW��LQGWLO�KDQ�G¡GH�����
DXJXVW����������nU�JDPPHO� 
 
+XVHW�OLJJHU�GHU�HQGQX��+YHP�GHU�ERU�GHU��YHG�YL�LNNH��PHQ�GHW�KXV��VRP�
HQJDQJ�YDU�UDPPHQ�RP�HQ�VWRU�IDPLOLH��YLUNHU�QX�EnGH�WRPW�RJ�WHPPHOLJ�
IRUV¡PW� 
 
5XWK�-HQVHQ�–����� 
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-HJ� VLGGHU� RJ� W QNHU� Sn�� DW� YL� L� QRJHQ� WLG� KDU� KDIW� HQ� ORFNRXW� DI� YRUHV� 
VNROHO UHUH��,�PLQ�EDUQGRPVWLG�YDU�DOOH�VNROHO UHUH�WMHQHVWHP QG�RJ�MHJ�
HULQGUHU�LNNH��DW�GHU�YDU�QRJOH�NRQIOLNWHU��9L�YDU�L�VNROH�KYHU�GDJ��+YLONH�
IRUKROG�DUEHMGHGH�O UHUQH�XQGHU�L�WLGOLJHUH�WLGHU��,�PLQ�VO JW�KDU�GHU�Y UHW�
VNROHO UHUH�EnGH�Sn�PLQ�PRUV� VLGH� RJ�PLQ� IDUV� VLGH�� ,�PLQ� VO JWVIRUVN�
QLQJ�KDU�MHJ�IOHUH�EHVNULYHOVHU�DI��KYLONH�YLONnU�O UHUQH�OHYHGH�XQGHU��2J�
RJVn� HQ� EHVNULYHOVH� RP�� KYRUGDQ� GH� EOHY� EHG¡PW� GXHOLJH� WLO� GHUHV� MRE��
0DQJH�DI�GHP�EDU�RJVn�Sn�WLWOHQ�´.LUNHVDQJHU´��+HU�HU�HQ�DIVNULIW�DI�PLQ�
WLSROGHIDUV�HGVHUNO ULQJ� 

(GVDIO JJHOVH 
 
-HJ� 8QGHUVNUHYQH� $QGHUV� -HQVHQ�� NDOGHW� WLO� DW� Y UH� 6NROHO UHU� L�:RG-
VFKRX�6NROHGLVWULFW��ORYHU�RJ�VY UJHU�KHUYHG� 
���$W� MHJ� �VRP� MHJ�GRJ�GHVIRUXGHQ�VN\OGLJ�RJ�SOLJWLJ�HU��YLO� Y UH�+DQV�
.RQJHOLJH�0DMHVW W�� VRP�PLQ� UHWWH� $UYHKHUUH� RJ� .RQJH�� KXOG� RJ� WURH��
+DQV�.RQJHOLJH�0DMHVW WV�*DYQ�RJ�%HGVWH�PHG�K¡MHVWH�)OLG�DW�EHIRUGUH��
GHV�6NDGH�RJ�)RUG UY�DI�\GHUVWH�)RUPXH�KLQGUH�RJ�DIY UJH��L�6\QGHUOLJ�
KHG� PHG� .UDIW� RJ� )RUPXH� GHUKHQ� PLQH� 7DQNHU� RJ� ,GU WWHU� GLULJHUH�� DW�
+DQV�.RQJHOLJH�0DMHVW WV�$EVROXWXP�'RPLQLXP��&RQYHUDLQLWHW�RJ�$UYH�
UHWWLJKHG�RYHU�+DQV�.RQJHOLJH�0DMHVW WV�.RQJHULJH�RJ�/DQGH�XIRUDQGHU�
OLJHQ�FRQVHUYHUHW�RJ�SDD�+DQV�.RQJHOLJH�0DMHVW WV�UHWVP VVLJH�$UYH� �
6XFFHVRUHU�IRUWVDW�RJ�IRUSODQWHW�YRUGHU��KYRUSDD�MHJ�RJ�YLO�VN\OGLJ�RJ�IRU�
SOLJWHW�Y UH�DW�YRYH�/LY��*RGV�RJ�%ORG��-HJ�YLO�LNNH�WLOVW GH�HOOHU�VDPW\N�
NH��DW�QRJHQ��L�KYHP�GHW�RJ�Y UH�PDDH��QRJHW�SU MXGLFHHUOLJW�L�QRJHQ�0DD
-GH�GHULPRG��HQWHQ�KHPPHOLJHQ�HOOHU�DDEHQEDU��IRUHWDJHU��WDOHU�HOOHU�KDQG�
OHU��PHQ�� VDDIUHPW� QRJHW� VDDGDQW�� LPRG� )RUKDDEQLQJ�� VNXOGH� VNHH� RJ� WLO�
PLQ�9LGHQVNDE�NRPPH��PLJ�LNNH�DOOHQH��XGHQ�QRJHQ�$IVN\H��GHULPRG�DW�
RSSRQHUH��PHQ�HQGRJ��XGHQ�2SKROG��+DQV�.RQJHOLJH�0DMHVW W�GHW�VDP�
PH�DOOHUXQGHUGDQLJVW� WLONMHQGHJLYH��/LJHVRP� MHJ�RJ�DOGULJ�YLO� DDEHQEDUH�
KYLV�PLJ��L�+HQVHHQGH�WLO�PLW�(PEHGH��EHWURHV�RJ�KHPPHOLJW�E¡U�KROGHV� 
���$W� MHJ�YLO��PHG�DO� UHGHOLJ�)OLG�RJ�HIWHU�PLQ�EHGVWH� ,QGVLJW��XQGHUYLVH�
GHQ�PLJ�EHWURHGH�8QJGRP�� VDDYHO� L� GHQ� HYDQJHOLVN� FKULVWHOLJH�5HOLJLRQ�
HIWHU� EHIDOHGH� / UHE¡JHU�� VRP� RJ� L� DOOH� GH� DOPHHQQ\WWLJH� .XQGVNDEHU��
KYRUL�GHW��HIWHU�GH�DOPLQGHOLJH�$QRUGQLQJHU�RJ�EHPHOGWH�'LVWULFWV�6NROH�
SODQ��WLONRPPHU�PLJ�DW�XQGHUYLVH� 
���$W�MHJ�YLO�DQYHQGH�DO�2PKXH�IRU��DW�GH�.XQGVNDEHU��MHJ�ELEULQJHU�8QJ�
GRPPHQ��PDDH�YRUGH�YLUNVRPPH�WLO�)RUVWDQGHQV�2SO\VQLQJ�RJ�6 GHOLJ�
KHGHQV�)UHPPH� 
 

0LQ�WLSROGHIDU�6NROHO UHUHQ 
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���$W� MHJ� YLO�� PHG� DOYRUOLJ� RJ� NM UOLJ�2PKXH�� YDDJH� REHU� 6 GHOLJKHG�� 
2UGHQ�RJ�9HODQVW QGLJKHG�EODQGW�GHQ�PLJ�EHWURHGH�8QJGRP��VDDYHO�L�$O�
PLQGHOLJKHG�VRP�LV U�L�6NROHWLGHQ� 
���$W�MHJ�YLO��PHG�.ORJVNDE�RJ�1¡MDJWLJKHG�L�DOOH�GH�WLO�PLW�(PEHGH�KHQ�
K¡UHQGH�)RUUHWQLQJHU�RJ�YHG�XVWUDIIHWKHG�L�DOOH�GH�WLO�PLW�(PEHGH�KHQK¡�
UHQGH�)RUUHWQLQJHU�RJ�YHG�XWU WWHOLJ�9DQGHO�L�RJ�XGHQIRU�VDPPH��RPK\J�
JHOLJHQ�EHIOLWWH�PLJ�SDD�DW�JLYH�EDDGH�<QJUH�RJ��OGUH�HW�JRGW�([HPSHO��
VDPW�VWU EH��YHG�XWU WWHOLJ�)OLG�RJ�/ VQLQJ�L�Q\WWLJH�6NULIWHU��DW�EHI VWH�
RJ� IRU¡JH�PLQH� HJQH�.XQGVNDEHU�� IRU� DW� YRUGH� VWHGVH�PHUH�GXHOLJ� WLO� DW�
JDYQH�L�PLW�.DOG� 
���$W� MHJ�� L� PLQ� KHOH� (PEHGVI¡UHOVH�� YLO� Q¡MH� UHWWH� PLJ� HIWHU� DOOH� +DQV�
.RQJHOLJH�0DMHVW WV�$QRUGQLQJHU�� VDPW� YLVH�PLQ� JHLVWOLJH� RJ� YHUGVOLJH�
�YULJKHG�WLOE¡UOLJ�+¡ULJKHG�RJ�/\GLJKHG� 

6DD�VDQGW�KMHOSH�PLJ�*XG�RJ�KDQV�KHOOLJH�2UG� 
9RGVNRY�G����'HFE������–�$QGHUV�-HQVHQ 

 
)RUXG� IRU�HGVHUNO ULQJHQ� IRUHOLJJHU�HQ� O QJHUH�NRUUHVSRQGDQFH�RJ�VWULG�
YHGU��KDQV�O¡QIRUKROG��(W�EUHY�KDQ�VNUHY�WLO�SDVWRU�6SOLLG�L�+DPPHU�VRJQ�
RNWREHU������IRUW OOHU�RP�GH�RPVW QGLJKHGHU�KDQ�RJ�KDQV�IDPLOLH�OHYHGH�
XQGHU� 
 
��UE¡GLJVW�3URPHPRULD��'D�KDQV�+¡L UY UGLJKHG�+U�6WLIWVSURYVWHQ�YHG�
6NROHYLVLWDWVHQ�GHQ���GH�-XQL�G��$��HUN\QGLJHGH�VLJ�RP�PLQ�/¡QQLQJ�RJ�
KXXVOLJH�)RUIDWQLQJ��LQGVDDH�KDQ�VWUD[�KYDG�MHJ�VDD�RIWH�RJ�PHG�)¡LH��PHQ�
IRUJM YHV�KDU�IRUHVWLOOHW��DW�MHJ�PHG�HQ�VYDJHOLJ�.RQH�RJ���%¡UQ�HU�XGVDW�
IRU�PHJHW�WU\NNHQGH�1 ULQJVVRUJHU��)RU�DW�DIYHQGH�GLVVH��E¡G�KDQ�6NROH�
SDWURQHQ�+U�,OXP�DW�VHH�SDD�KYLONHQ�VRPKHOVW�0DDGH�VNHH�NXQGH�DW�IDDH�
PLQ�/¡Q�IRUEHGUHW��6DD�RSOLYHQGH�GHQQH�+DQV�+¡L UY UGLJKHGV�K¡LJXQ�
VWLJVWH� 2PKXH� IRU� PLJ� YDU�� VDD� QHGVWDDHQGH� YDU� GHULPRG� EHPHOGWH� +U�
,OXPV� (UNO ULQJ� L� VLGVWH� 6NROHFRPPLVVLRQ�� GD�'HUHV�9HO UY UGLJKHG�� L�
$QOHGQLQJ�DI�+U�6WLIWVSURYVWHQV�<WWULQJ��HULQGUHGH�RJ�DQGURJ�SDD�7LOO J�L�
PLQ�/¡Q��HOOHU�6NROHORGGHQV�)RUVW¡UUHOVH��0LQ�\GP\JH�%HJMHULQJ�HU�GHU�
IRU�DW�'HUHV�9HO UY UGLJKHG�YLOOH�LQGEHUHWWH�+DQV�+¡L UY UGLJKHG��EDD�
GH�6NROHSDWURQHQV�RJ�6NROHIRUVWDQGHUHQV�(UNO ULQJ��RJ��WLO�GH�KLGWLO�LPRG�
PLJ�YLVWH�9HOJMHUQLQJHU��HQGQX�I¡LH�GHQQH��DW�XGEHGH�PLJ�+U�6WLIWVSURY�
VWHQV�0HGYLUNQLQJ� WLO�GHW� OLJHVDD�Q¡GYHQGLJH�VRP�O QJH�¡QVNHGH�0DDOV�
2SQDDHOVH� 
9RGVNRX�6NROH�GHQ��GH�2FWREHU������ 
'HUHV�9HO UY UGLJH�+U�3DVWRU�6SOLLG 
\GP\JVW�$QGHUV�-HQVHQ�� 
-�-�-�-�- 
,E�:RLGHPDQQ 
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7+256%52�9$1'9�5.6�086(806)25(1,1* 

7UDGLWLRQHQ�WUR�KROGHV�GHU�nEHQW�KXV�PHG�UXQGYLVQLQJ�Sn�9 UNHW 
I¡OJHQGH�WLUVGDJH�NO�����-���� 

 
����DSULO������PDM�����	�����MXQL������MXOL�� 
����	�����DXJXVW�VDPW�����VHSWHPEHU� 

 
5XQGYLVQLQJ��KYRU�GHU�IRUW OOHV�RP�9 UNHWV�KLVWRULH�� 

EHJ\QGHU�NO��������RJ�NO�������� 
RSVWDUWHV�GH�JDPOH�%	:-PRWRUHU�IUD����� 

 
'DQVN�9HWHUDQELONOXE�VWDUWHU����SLQVHGDJ�NO�������� 

GHUHV�nUOLJH�ELOO¡E�PHG����YHWHUDQELOHU�IUD�7KRUVEUR�9DQGY UN� 
.RP�RJ�RSOHY�GH�IORWWH�JDPOH�N¡UHW¡MHU 

 
9HG�*U¡Q�,VK¡M�V¡QGDJ�GHQ�����MXQL� 

YLO�GHU�NO�����-����Y UH�HW�V UOLJW�DUUDQJHPHQW�Sn�9 UNHW�� 
KYRU�EO�D��,FH�*ORU\�XQGHUKROGHU� 

 
6¡QGDJ�GHQ����VHSWHPEHU�YLO�GHU�NO�����-��� 

Y UH�YHWHUDQWU I�YHG�9DQGY UNHW� 

$UUDQJHPHQWHU�RJ�DNWLYLWHWHU�L����� 
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3n�I¡OJHQGH�V¡QGDJH�NO�����-���� 
KROGHV�GHU�nEHQW�KXV�Y�.URSSHGDO�0XVHXP� 
����PDM������MXQL������MXOL�	�����DXJXVW� 

 
)RU�JUXSSHU�Sn�PLQ�����SHUVRQHU 

NDQ�GHU�WU IIHV�DIWDOH�RP�V UUXQGYLVQLQJ�IRU����NU��SU��SHUVRQ� 
 

.RQWDNW�,VK¡M�7XULVWEXUHDX�Sn�WOI������������� 
HOOHU�VHQG�HQ�PDLO�WLO�QLHOV�PHOGJDDUG#LVKRHME\�GN 

 
)RUHQLQJHQV�nUOLJH�XGIOXJW�HU�SODQODJW�WLO� 

WRUVGDJ�GHQ�����PDM�PHG�DIJDQJ�IUD�9 UNHW�NO�������� 
 

7LOPHOGLQJ�WLO�-DNRE�+MRUWK�Sn�WOI������������� 
HOOHU�Sn�PDLO��MDNRE�KMRUWK#LVKRHME\�GN 

 
3ULVHQ�HU�LJHQ�L�nU�����NU� 

 
9L�VHV�Sn�9 UNHW 

 
1LHOV�0HOGJDDUG 



23 

 

 

%ODQGW�GH�LQGVHQGWH�EHVYDUHOVHU�YDU�GHU�LQJHQ�KHOW�ULJWLJH�O¡VQLQJHU� 

6YDUHQH�LQGVHQGHV�HOOHU�DIOHYHUHV�WLO� 
 

/RNDOKLVWRULVN�)RUHQLQJ��7UDQHJLOGH�%\JDGH���������,VK¡M� 
'HU�WU NNHV�ORG�RP�WR�JRGH�IODVNHU�YLQ�PHOOHP�GH�ULJWLJH�EHVYDUHOVHU� 

 
.XQ�IRUHQLQJHQV�PHGOHPPHU�NDQ�GHOWDJH 

.RQNXUUHQFH�IRU�IRUHQLQJHQV�PHGOHPPHU 

�� +YLONHW�nU�EOHY�GHU�LQGODJW�YDQG�L�KXVHQH�Sn�VWUDQGVLGHQ" 

�� +YRUQnU�ILN�YL�NYLQGHOLJ�SU VW�L�,VK¡M�NLUNH" 

�� /DUV�EHILQGHU�VLJ�L�HW�KXV��KYRU�GHU�HU���HQV�ODPSHU�Sn����VDO��.RQ�
WDNWHUQH�WLO�ODPSHUQH�VLGGHU�QHGH�L�N OGHUHQ�RJ�/DUV�YLO�JHUQH�ILQ�
GH�XG�DI�KYLONHQ�NRQWDNW��GHU�W QGHU�KYLONHQ�ODPSH��+DQ�HU�DOHQH�L�
KXVHW� RJ� JLGHU� NXQ� Jn� RS� DG� WUDSSHUQH� pQ� JDQJ�� /HGQLQJHUQH� HU�
VNMXOWH��RJ�KDQ�NDQ� LNNH�VH� ODPSHUQH� IUD�N OGHUHQ��+DQ�Pn� LNNH�
WU NNH�HNVWUD�OHGQLQJHU��EUXJH�Y UNW¡M�HOOHU�DQGHW�VQ\GHUL�� 

 +YRUGDQ�NDQ�KDQ�O¡VH�GHQQH�RSJDYH" 

 
6YDU�Sn�VS¡UJVPnOHQH�IUD�IHEUXDUEODGHW 

�� ��SDVVDJHUHU�Sn�HW�VNLE�KHGGHU�-¡UJHQVHQ��+DQVHQ�RJ�1LHOVHQ� 
  'HW� VDPPH� J¡U� �� EHV WQLQJVPHGOHPPHU�� 9L� YHG� DW� EHV W�

QLQJVPHGOHP�-¡UJHQVHQ�VSLOOHU�EHGUH�VNDN�HQG�PDVNLQPHVWH�
UHQ��6W\UPDQGHQ�ERU�L�VDPPH�JDGH�VRP�GHQ�SDVVDJHU��GHU�HU�
OLQHGDQVHU�� 3DVVDJHU� 1LHOVHQ� ERU� L� .HUWHPLQGH�� 3DVVDJHUHQ�
PHG� VDPPH� QDYQ� VRP� VW\UPDQGHQ� ERU� L� +RUVHQV�� 3DVVDJHU�
+DQVHQ�KDU�RIWH�DQIDOG�DI�VYLPPHOKHG��6W\UPDQGHQ�ERU�L�)D�
UXP��PHQ�KYDG�KHGGHU�NDSWDMQHQ" 

6YDU� .DSWDMQHQ�KHGGHU�-¡UJHQVHQ 
 
�� +YRUQnU�nEQHGH�.¡JH�%XJW�PRWRUYHMHQ" 
6YDU� -XQL����� 

 
�� +YRUQnU� YDU� GHU� RIILFLHO� nEQLQJ� DI� ORNDODUNLYHW� Sn� %UHGHN U�

JnUG" 
6YDU� ���� 
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+XVN�IRUHQLQJHQV�DUUDQJHPHQWHU�L����� 
 

.RPPHQGH�DUUDQJHPHQWHU�EOLYHU�SXEOLFHUHW�Sn� 
IRUHQLQJHQV�KMHPPHVLGH�RJ�L�GH�ORNDOH�PHGLHU 

 ����PDM 6QDSVHWXUHQ�Sn�,VK¡M�6WUDQG 

 ���MXQL� -D]]�Sn�JnUGVSODGVHQ 

 ����MXQL� ´*U¡Q�,VK¡M´�RJ�-D]] 

 ����MXQL� -D]]�Sn�JnUGVSODGVHQ 

 ����MXOL� -D]]�Sn�JnUGVSODGVHQ 

 ���DXJXVW� -D]]�Sn�JnUGVSODGVHQ 

 ����DXJXVW� )RUHQLQJVVNRYWXU 

 ����DXJXVW� 9LVHV¡QGDJ�PHG�XQGHUKROGQLQJ 

 ���VHSWHPEHU� -D]]�Sn�JnUGVSODGVHQ 

 ����RNWREHU� 7XU�WLO�GHQ�GDQVNH�IULPXUHUORJH 

 


